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&RP P XQIW ) RXQCDMRQ OXQFKHGIW  WH) XWUH 0 DWK 0 RQW FDP SDLJIQ D FHBEUMRQ Rl JHQHIRUW FRQQHPURQ DX

FRP P XQW P SDFW7KHJRDXZ DV R WDVH GO R XQBRFN

QP DWKIQJ IXQGVIWRP WH' DQH*

+ DOVHQ ) RXQGDMRQ DQG WH 3DWMAVRQ) DP 1® ) RXQGDMRQ  FUHDWQJ D LQYHWR HQNIQ &KH HQQH &RXQW

7R FHBEWDM U-DFKLQ) VRZ DUG WH JRDOW
) RXQGDMRQFRP P WMGVR ~ DFWRI JIMIQJ EDFN
WURXIKRXVWMH P RO LOFOXGIQU

Il &KH HOQH &RXQW 96XANW
B 2KDQIH IRUSKDQIH VFKRROFKDGBIQU H\
Ml 6xsUMH JLIDQW
M 0 1O IRXQGDARQ P DWKHV
Il 3KIDQWRS\ HEXFDWRQ DQG RXWHDRK
B &RP P XQW DSSUHADARQ H IRUNV
7KIRXIKRXWD DK 0 ROW WH ) RXQGDARQ WDYHBIG

WURXJ KRXWIH FRXQW WKDUQJI DSSUHADWRQ WKLRXJIK WP [X

DPW Rl NQGOHW  VMHQIWHQIQ) LHDMRQWKISV DQG
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$W WKH &KH\HQQH &RXQW\ .DQVDYV
JRXQGDWLRQ RXU IXQGV VSDUN JU
PRPHQWXP DFURVV WKH FRPPXQLW
HQGRZHG IRU ORQJ WHUP LPSDFW
PHHW LPPHGLDWH QHHGV UHSUHVF
RI GRQRUV FRPLQJ WRJHWKHU WR
SURJUHVV 7RJHWKHU WKHVH HIIR
&KH\HQQH &RXQW\ IRUZDUG VWUH
ZKLOH EXLOGLQJ IRU WKH IXWXUH

6XSSRUV | RXQEDWRQ RSHIDWRQV

3 URYLGHY DQOXDOXSSRUNRUVSHHLLE FKDUMHY

( QDEGN GRQRY/VR UHFRP P HJG JWDQW\R WH
FKDUMPE®! RU DQL] DARQVRUSLRIWDP VR WHL
FKRIFH

5HVSRQGVVR FXUHADQG | XVMUH QHHGVE)
VXSSRUMY D VSHALLE FDXVH RUJHRIWDSKLE DUH
LDWHUWDQ D AKDUW

2 1IHYDMP S®IDQGHIFHMZ D\ IRU\ RXU
QRQSR IVYR EXI@ FDSDAW DQG SLRYIGH BQJ
WP VXSSRUNRU\ RXUP MIRQ

B6XSSRUINV WYXGHMHSXFDWRQ DG 1P SDRV RXU
IXVMUH GDGHY
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7KH &KH\HQQH &RXQW\ .DQVDV &RPPXQLW\ )RXQGDWL
FRPPXQLW\ WUDGLWLRQ WKH &KH\HQQH &RXQW\ ,PS
RXU LQDXJXUDO \HDU ZH DUH KRQRUHG WR UHFRJQL
VHUYLFH KDYH PDGH D ODVWLQJ LPSDFW RQ RXU FRF
&RPPXQLW\ )RXQGDWLRQ LV KRQRULQJ D UHPDUNDEC
,PSDFW 3HUVRQ Rl WKH <HDU DZDUG UHFRJQL]JLQJ D
WR VHUYLFH KDV VWUHQJWKHQHG WKH FRPPXQLW\ Lt
6KHUU\ BFKXOW] H[HPSOLI\ WKH VSLULW YDOXHV DC
WKURXJK RXWVWDQGLQJ VHUYLFH OHDGHUVKLS DQ

JRU \HDUV WKH\ KDYH GHPRQVWUDWHG ZKDW LW PHL
ZKROHKHDUWHGO\ 7KHLU LPSDFW LV ZRYHQ TXLHWO
FRPPXQLW\ OLIH OHDGHUVKLS LQ ORFDO RUJDQL]DWL
HQVXULQJ &KH\HQQH &RXQW\ FRQWLQXHV WR EH D S¢
DQG FRQQHFWHG

<HDUV RI 6WHD

7KH FRXSOH LV NQRZQ IRU VKRZLQJ XS GD\ DIWHU GD\ \HDU DIWHU \HDU ZKHQHYHU KH
LQ WKH 3DUN 5HOD\ IRU /LIH VXSSRUWLQJ \RXWK SURJUDPV 0<) + YROXQWHHULQ
UHVSRQGLQJ WR FRPPXQLW\ QHHGV 6ZLWFK <RXWK *URXS $PHULFDQ &DQFHU 6RFLHW
$XWKRULW\ 8QLWHG OHWKRGLVW &KXUFK %RDUG Rl 7ZUXVWHHY &KDUWHU OHPEHU DQG
IRU \HDUV DQG FRXQWLQJ@ 6W )UDQFLV &RPPXQLW\ )RXQGDWLRQ 3XEOLF %XLOGLC
JUDQFLY ORWRUF\FOH OXVHXP %RDUG WKHLU FRQVLVWHQW SUHVHQFH KDV FUHDWHG

,QLWLDWLYHV 7KDW ODGH

KLOH WKHLU RQJRLQJ VHUYLFH LV VLIQLILFDQW VHYHUDO LQLWLDWLYHYV VWDQG RX\
WKH 80& 7KULIW 6WRUH LQ LWV FXUUHQW ORFDWLRQ RYHU LQ \HDUV GRQDV
&RXQW\ 9LOODJH $VVLVWHG /LYLQJ IDFLOLW\ EURXJKW WKH FRPPXQLW\ WRIJHWKHU LC(
2WKHU SURMHFWYVY WKH\ KDYH EHHQ LQVWUXPHQWDO LQ LQFOXGH WKH 6W )UDQFLV O}

4XLHW 7LUHOHVYV

7TKRXJK WKHLU ZRUN RIWHQ KDSSHQV EHKLQG WKH VFHQHYV &KH\HQQH &RXQW\ VLPSO\
HITRUWY 7KH\ QHYHU VHHN DWWHQWLRQ RU UHFRJQLWLRQ LQVWHDG WKH\ IRFXV RQ
$ERYH DOO WKH FRXSOH LV NQRZQ IRU WKHLU LQFOXVLYH VSLULW 7KH\ DUH WKH NLQ
LQYROYHG 7KHLU ZRUN VWUHQJIJWKHQV WKH FRXQW\ QRW MXVW WKURXJK VHUYLFH EX
QXUWXULQJ D GHHS VHQVH RI ORFDO SULGH

$ :-HOO '"HVHUY

7KH &KH\HQQH &RXQW)\ ,PSDFW 3HUVRQ Rl WKH <HDU DZDUG H[LVWV WR VKRZFDVH W
7KHLU \HDUV DQG FRXQWLQJ FRPPLWPHQW DQG GHGLFDWLRQ WR HDFK RWKHU DQC
EHVW RI &KH\HQQH &RXQW\ $V WKH FRPPXQLW\ FHOHEUDWHY WKHLU DFKLHYHPHQW)\
FRQWLQXH EXLOGLQJ WKH VWURQJ LQFOXVLYH DQG UHVLOLHQW FRPPXQLW\ WKH\ K







&DUCEHI DQ KLY FDUHHUDV DQ
( QIOK WDRKHU DQG WRVH Z KR
NQHZ KIP EHVWHP HP EHLHG

ERW KIVKLIK H SHAEMRQV DQG
KLV OVAQJ [P SDFW) RWP HU
\AXGHQW UHFDIDIG WDVKH
VDXIKWZ IW FOUW GIVASTRH
DQG SDWMRQ DQG WDVWKH
GMRQVKH JDYH 1Q WH
FOWUWRRP WD\ HG Z W WHP [RI
@H +HZ DVWH NQG Rl WDFKHU
Z KR GG QRW/P S® SUHSDUH
AXGHOW | RUWH QH WIMMRU
DWLIQP HQWEXWRUFR@UH
FDUHHY GDGHUKIS DQG @H

0 DQ UHP HP EHIHGKIP DVRQH
Rl WH [ LOHVAHGXFDVRDY WH,
HYHUHQFRXQMUHG + LV

LQ XHQFH RQD GHHSHQHG
WURXJIK KIV\ HDU/RI BDGHUKLS
108 6'

DUID DUAQ: HUQHUBDYHV
EHKIQG D GUDR WDWHDFKHV

| DUEH RQG D W@ D FOVWURRP
RUD VIQI B JHOHIDMRQ +HZ DV
DQ HGXFDVRU D VXSHUQWQGHQW
DP HQWRU D ®DGHU DQGD
WWDG\ SUHVHQRH LQ 6W) LDOARY
Z KRVH @H UH GFWG [OWMIUW
GIVAS@H JHQHIRMW DQG GHH<
GHYRWRQ \R RWHLY/

$V VXSHUQWMQGHQW&DUZ DV
NQRZ Q IRUEHQJ P HAEX®XV
WRXJKWXODQG FRP P IWHG \R
GRIQJ WIQIVWHUWIKWZ D\ +H
FDUHG GHHS® DERXVWAXGHQW
H SHAMG H FHBIQRH YDOXHG
WRQU DFDGHP LEV DQG DIKGMEV
DQG Z RUINHG WHBMO \R

IP SURYH WH VAKRRA RUIXWXLH
JHQHIDMRQV 7KRVH Z KR VHUYHG
DBRQIMGHKIP GHMRUEHGKIP D\
GHVBICRUHQMG FRQVMMOQWI DIU
DQG Z KR® LQYHWMG LQ WH
VXFFHW R WH GMMEW7R &DUD
VFKRRQZ DV QHYHUMMAD
ZRINSOFH  WWZDVIDP 1O

P MRQ DQG FD@Q

) RUGHFDGHV KH JDYH KLP VHD
IX@ VR WH WYGHQW Wi DX
IDP ICHVR! 8 6' DQG VR Wit
JUHDMUGBW) LDQAYV FRP P XQIW

WKDSIQJ QRVWRQD D VKRRO
VWP EXVIKH YHUY VSIUMRI

WHWRZ Q KH ®RYHG

XD BIJDR GIG QRVWARS D
WH VAKRROGRRY +HZ DVD
GHYRWG FRP P XQW P HP EHU
Z KRVH SUHVHORH FRX@ EH 1HOV
WURXIKRXVBW) LDQAY +H
VXSSRUMG FKXURK @H

FRP P XQIW RUDQ] DARQV &FD
IP SLRYHP HOWDWGMEV DQG
WHHYHY GD. ZRWNRI
VAHQIWHQIQ) WHWRZ Q +H

Z DVNQRZ Q| RUKLY NQGQHW
KXP OV DQG DSSUHADWRQ |RU
RWHLY ( YHQ LQ KLY @WU\ HDW/
SHRS®! UHP HP EHLHG KLV JHQW®
VSILWKLY JUDWXGH KLY
LRXWOHV DQG WH TXIHWZ D\ KH
WHDWIG HYHU RQH Z I GLIQIW
DQG UHVSHRW







87,/,=%$7,21

7KH & KH\HQQH &RXQW\ .I
&RPPXQLW\ )RXQGDWLRQ
WKH *UHDWHU 1RUWKZHV
&RPPXQLW\ )RXQGDWLRQ
UHVRXUFH IRU RXU HQWL
"KHWKHU \RX DUH DQ LQC¢
EXVLQHVV QRQSURILW I
IRXQGDWLRQ RIIHUV VLP
PHDQLQJIXO ZD\V WR PDI

: $<672 *(7,192/9("

*LYH ZKHUH LW PDWWHUYV
FDXVHV \RX FDUH DERXW
GRQDWLRQV WR H[LVWLQ.
FRQWULEXWLQJ WR WKH ¢
,PSDFW )XQG (YHU\ JLIW
KHOSV VWUHQJWKHQ RXL

&5($7( $/$67,1* /(* $&<

(VWDEOLVK D IXQG LQ \
IDPLO\ V QDPH RU LQ K
RQH (QGRZPHQW IXQG\
SHUPDQHQW VXSSRUW
YDOXHV FRQWLQXH WR
IRU JHQHUDWLRQV

6833257 /2&$/ 352-(&76

7KH IRXQGDWLRQ VHUY
SDUWQHU IRU FRPPXQL
'RQDWLRQV FDQ EH PDC
GHVLJQDWHG IXQGV D¢
GHGXFWLEOH JLYLQJ Z}
LOQYHVWHG DQG JURZQ
QHHGHG




$33/<)25*5$1 76

1RQSURILWYV VFKRROV |
RUJDQL]DWLRQV FDQ DS
VXSSRUW SURJUDPV SUF
WKDW EHQHILW &KH\HQQ

BsssOLFDWLROQV DUH FR
FENFI RUJ

B xH WKH ODVW GD\ RI H
PLGQLJKW

BsHYLHZHG RQ WKH WKL
HDEK PRQWK

3/$1 )25 7+( )8785(

'RUN ZLWK WKH IRXQGDW
FKDULWDEOH JLYLQJ LQ
3ODQQHG JLIWV FDQ OHD
ZKLOH DOLJQLQJ ZLWK \F
IDPLO\ JRDOV

(1*$*( /($51
$WWHQG HYHQWV FRQQF
DQG VWDII DQG OHDUQ
SKLODQWKURS\ LV VKDSL
&RXQW\ )URP ODWFK ORC
FRPPXQLW\ JDWKHULQJV
ZD\V WR EH LQYROYHG

67$57 7+( &2 19(56$7,2 1

1R PDWWHU ZKHUH \RX D
MRXUQH\ ZH DUH KHUH V
([SORUH KRZ \RX FDQ PDI
WRGD\ DQG IRU JHQHUDMW

. +<86( 7+()281' $7,21"
/IRFDO NQRZOHGJH ZLW
ILUVW IRFXV

B3URIHVVLRQDO JXLGDQ

IXQG PDQDJHPHQW

B)oH[LEOH RSWLRQV WR
B/RQJ 7HUP LPSDFW WKL

HQGRZPHQW EXLOGLQJ

9,6,725 &+$7: ,7+ 8€

&KH\HQQH &RXQW\ &RPPXQ
( :DVKLQJWRQ 6W )UD!

GLUHFWRU#FFNFI RUJ
ZZZ FENFI RUJ



/ HDUQ DERXW
WBUAQJ D IXQG

D && &) 25* )81' 6
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